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O630p POCCUNCKOro pblHKA

CoxpaHeHune HeraTmea Ha pbliHKE HE TN NPUBESIO Ha NPOLLSION Heaene K AanbHenwnumM pacnpoga-
XaM B CEKTOpe POCCUMCKOro CyBEpPEeHHOro MHBartTHOrO Aofra: KpuBas OOXOAHOCTU HapacTuna
yyTb 6onbie 10 6. n. [JOXOAHOCTM CaMbiX AanbHMX BbIMYCKOB OTKATUNCL K oTMeTKe 5%, rae oHu
B MOCNEAHNIA pa3 Haxoaunucb Tpu Mecsua Hasag. PasmelleHne pocCUnckmx eBpoOoHA0B NPOLLSIO
Mo LUEHTPy AmanasoHa nepBoHayasbHbIX OPUEHTUPOB — C AOXOOHOCTbI 4,25% no 10-neTHuM u
5,25% — no 30-netHum GoHgam. O6wwmn obbem pasmelleHust cocTaBun 3 mMnpa Aonn., obbem
cnpoca npesbicun 6 mnpa gonn. MuHncTp dmHaHcos AHTOH CunyaHoB 3asiBUM, YTO CriedyoLwmm

BbIMYCK CyBepPeHHbIX eBpOOOHA0B A1 0OMeHa Jofira MOXET COCTOATLCS Bnmke K OCEHM.

OuHamuka ueHbl HethTn Brent n Cnpep «Poccuna-23» k UST-10
Kypca pyons k gonnapy (6a3ncHbIe NYHKTbI)
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KopnopaTtuBHble BbiMycku 1-ro aLienoHa nogeLleBenm no utoram Hegenu Ha 60 6. n. Kak n Hegenen
paHee, AelleBenu npakTnuyeckn Bce 6ymarn. Hanbonblume LieHoBbIe NOTepM NOHECM caMble Aarb-

H1E BbIMYyCKN.

INinpepbl pocTta (16 — 23 nroHa 2017 r.)
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ExxeHeaenbHbIA MOHUTOPUHI

pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) 4{5 CDMHEM

Jlnpepbl cHuXxkeHns (16 — 23 uroHa 2017 r.)

N3M. LeHBbI [doxogHocTb

Bbinyck LT 3a nepuon, | K moraweHuro Aiopa- KynoH, %
Bbinnar uma, net
n. n. (ocbepTe), %
«Poccusa»
(norawenvie 04.04.2042) OISR HoELY 2.9 4.9 14,0 5,625
«Poccusa»
(16.09.2043) Ct.Heobecneu. 113,6 -2,8 49 14,2 5,875
«asnpom» )
(16.08.2037) Crt.Heobecreu. 119,2 2,4 5,7 11,4 7,288
«asnpom» )
(28.04.2034) CT.Heobecneu. 134,1 2,3 5,5 10,1 8,625
2L/ Ct.Heobecneu. 110,4 -2,1 5,3 6,6 6,8

(22.11.2025)
UcmouyHuk: Bloomberg, MK « DUUHAM»

YpoBeHb KpeanTHOro pucka Ha Bbinyck «Poccna CDS 5Y» noka HaxoaumTcs B pacTywem TpeHae,
pearvpys Ha crabyto HedTb. Mo ntoram Hegenu oH npesbicnn 170 6. n. CTOMMOCTb CTPaxoBKM OT
aedonTta ansg pocCUNCKUX KOMMNAHUA NO UTOram HEAENWN TaKKe nokasana 3aMeTHbI PoCT.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

Xomsi puck Ho8bIX CaHKUuli HECKOJILKO omouwies1 Ha emopol nyaH, Mbl He 0)XudaeM 803-
epaljeHusi onmMuMu3mMa Ha PbIHOK pocculickux eepoboHdoe, noka Heghmb Haxoo0umcsi
HucxodsiueM mpeHaoe.
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nurauun (26 nroHa 2017 r.)
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbIn PeuTHE

ko PaHr (Moody’s
oBnuraumm Bbinnart /$& P/
Fitch)

GAZPRU 34 XS0101754729 CLHe-  Bal/BB+/
obecn. BBB-

Aropauus,

JdoxogHocTb
K noraiwueHuro
(odpepTe), %

LleHa

ner %

9,9 134,2 55 8,625

21 nionHga areHTcTBO S&P Global Ratings noaTeepauno 4onrocpoYHbIi KOPNopaTUBHBINA KPEANTHbIN
penTuHr «Fasnpoma» B MHOCTPaHHOW BantoTe Ha ypoBHe BB+. «[Mo3UTnBHBLIN» NPOrHo3 coxpaHeH,
HEeCMOTPSA Ha oXxugaemoe nosblweHne kanpacxogos B 2017-2019 rr., 4TO cBA3aHO B NEPBYIO OYe-
pedb C TeM, YTO SMUTEHT NPOAOIKAET NpuaepXKnBaTbCca PMHAHCOBOW MOMNUTMKK, HanpaBrieHHON
Ha OorpaHuyeHne yBenuyeHnsa ceoen O0SroBon Harpysku. B pesynbtate S&P nporHosupyeTt, 4to
OTHOLLEHNe ckoppekTupoBaHHoro gosnra kK EBITDA «["asanpoma» octaHeTcs Huxe 2. Ham npeacras-
ngaetcs, Yto Hambonee npuBrekaTtenbHO cenyac BbIrMAaUT AarlbHUN KOHEL, KPUBOW AMUTEHTA, B
YaCTHOCTH, BbINyck ¢ noraweHnem B 2034 r. 3ameTnm, 4YTO AanbHue Bymarn aMmmTeHTa 4OBOSIbHO
CUNbHO NoAeLIEBENN B X04€e HEAABHEN KOPPEKLMU, HO Mbl BUANUM NOTEHLMAN NX BOCCTAHOBMNEHUS.

KpnBas eBpoboHaoB «"asnpoma»
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ToproBbii AT JdoxoaHocTb
P PaHr (Moody’s | Oropauums, 2
Kon K norawieHuIo
o6nurauun SEIHIET o (ocbepTe), % 4
o Fitch) pTe), 7o
CT. He-
OPRORU 21  XS1495585355 o6ecn B1/B+/- 3,5 100,8 8,0 8,25

Ha npowrnon Hegerne areHTcTBO S&P NOBbLICUNO NPOrHO3 N0 PENTUHTY NHBECTULMOHHOW KOMMaHUn
O1 Properties ao «ctabunbHOro», cam peruTuHr NoATBEPXKAEH HA ypoBHE B+. AreHTCTBO oTmMevaeT
xopowwne ycnosus goctyna O1 Properties Ha nyGnnyHble pbiHKK KanuTana. Tak, B ceHTs6pe 2016
r. ObIn ycnewHo pasmeLleH Bbinyck eBpoboHaoB o6bemom 350 miH. gonn, B dpeBpane-mae 2017
r. KOMMNaHUsA pasMecTuna Aea Bbinycka bupxesbix obnmraumm Ha MockoBckon bupxe. CpeacTtea oT
pa3MeLLeHMs BbiNyCKOB Oblnv HanpaBneHbl NPEMMYLLIECTBEHHO Ha YaCTUYHOE MOoralleHne TEeKYLLNX
AONroBbIX 06513aTENbCTB, YTO NO3BONMIIO ONTMMMU3MPOBATL 3aTpaThl Ha 06cnyXuBaHue gonra. AHa-
NUTUKN areHTCTBa Takke OTMEeYaloT BbICOKOE KayecTBO nopTtdenst KOMnaHum, OCHOBHAs YacTb ak-
TMBOB KOTOPOW pacnosioXeHa B LeHTpanbHOM OernoBoM pavioHe MockBbl. Ha Tekywmin MOMEHT
€0VHCTBEHHbI €BpOOOHA KOMMaHWM npeafiaraeT HauBbICLUYH OOXOAHOCTb B cermeHTe bymar ¢
PENTUHIOM.

KapTa pbiHka eBpo6oHOOB ¢ penTuHramu BB-/B
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MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

ToproBbif HELTTT? JdoxoaHocTb
P (Moody’s Oropa- a
Kopg ISIN K NOraweHuro
o6nurauuun (S&H AL EIET (odbepTe), %
. Fitch) pre), 7o
BWP 5.95 Ct.He- Baa3/BBB-
06/01/26 US096630AE83 oBecn. /BBB- 6,8 112,7 4,2 (4,2) 5,95

Cpeam 3apybexHbix 6ymar ¢ MHBECTULMOHHBIM PENTUHIOM BblAENMM BbiNYyCK aMEPUKaHCKOW KOM-
naHum Boardwalk Pipeline Partners, LP ¢ norawexnem B 2026 r. EBpo6oHg o6bemom 550 mrH
ponn. pasmelleH B Mmae 2016 r. Mo 6ymare npeaycMOTpeH OAWMH KOMNI-OMuUMOH 3a TpU Mecsua Ao
noraweHnsi No HoMuHany.

Boardwalk Pipeline Partners, LP TpaHcnopTupyeT, HakannueaeT 1 XpaHUT NpupoaHbiv ra3. Komna-
HUA BNageeT 1 ynpaenseT MexayLlTaTHbiMyM TpyGonpoBOAHLIMY CUCTEMAMM ANA NPAMOrO UIn KOC-
BEHHOro obCcnyXnuBaHusi NoTpebuTenen ¢ ceBepo-BOCTOYHbBIX 4O HOro-BOCTOYHbIX WTATOB. [nvHa
TpyOONpPOBOAHOM CUCTEMbI NOA, KOHTPONEM KOMNaHmMm gocturaeT 23 TbiC. KM. KomnaHusa nepegaet
11% notpebnsaemoro B CLLUA npupogHoro rasa. LLTab-kBapTnpa pacnonoxeHa B XblOCTOHE (iTaT
Texac), Ha ee chunuanax 3aHATO okono 1,3 TbIC. YENOBEK.

Mo coctosaHmo Ha 31.03.17 r. Bbipydka n EBITDA Boardwalk Pipeline Partners, LP 3a nocnegHue

12 mecsaue coctaBnnu 1329 n 820 MnH 40NN, COOTBETCTBEHHO, YncTas npubbinb — 315 MnH gonn.
AKunn amuTeHTa Toprytotca Ha NYSE ¢ Tekywen pbIHOYHOM KanuTanusauuven 4,5 mnpa gonn.
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PenTuHr

Toprose# (Moody’s HoxoaHocTb
koA K noraLieHuro
obnurauum (S& (ohepTe), %
2 Fitch) pTe), /o
IMKTA 5 % CT.He-
EiEy | COONEURE [ oL o | B 5,0 98,5 61(103) 575

B cermeHTe MHOCTpaHHbLIX Bymar C NOBbILIEHHOW OOXOAHOCTbIO OOpaTUM BHMMaHuWe Ha OOUH U3
BbINyCKOB amepukaHckom Ingles Markets Inc. ¢ noraweHvem B 2023 r. Beinyck o6bemom 700 miiH
ponn. pasvelleH B Hosidpe 2013 r. Mo 6ymare npeaycMoTpeHo 5 KOnm-onuuoHoOB, 4OXOAHOCTb K
Gnmxkanwemy 13 Hux (15.06.18 r. no ueHe 102,875%) coctaenseT 10,3%. Bbinyck xapakrepuayeTcs
HebonbLwuM (2 ThiC. AOMNM.) MUHUMATbHbLIM TOTOM.

Ingles Markets, Incorporated ynpaBnsieT ceTbio CynepMapKkeToB B tOro-soctodHon yactu CLUA, a
Takke BnageeT TOProBbiMu LieHTpamu. o ynpaBneHmemM koMmnaHum Haxoaatca okono 200 cynep-
MapKeTOB, PacroSIOXKEHHbIX IMaBHbIM 06pa3om B NpUropogax U cernbCkon MecTHOCTM 6 WTaToB, a
TakXke CeTb anTek U aBTo3anpaBok. B komnaHum 3aHaTo 9,5 Thic. YenoBeK.

Mo coctosiHuio Ha 31.03.17 r. Bbipydka n EBITDA Ingles Markets Inc. 3a nocnegHue 12 mecsiueB

coctaBunu 3849 1 230 MNH 4ONMN. COOTBETCTBEHHO, YncTast Npubbinb — 50 MnH gonn. AKuMn amu-
TeHTa ToprytoTca Ha NASDAQ c TekyLien pbIHOYHOW KanuTanusauuen 0,7 mnpg 4ons.

OUHAM www.finam.ru 6
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HAHCOBOrO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYBepeHHOro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «Cesepcransy % na XS0551315384 101,6 1,8 6,7
CHMFRU 18 «Cesepcranby gge';i na  XS0899969702 101,5 2,3 4,45
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 1091 4,0 5,9
GAZPRU 18 «Ta3npom» gge'li na XS0357281558 1045 2,3 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 1114 2,8 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  101,5 33 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  108,1 3,6 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595 110,5 4,0 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  103,6 4,2 4,95
GAZPRU 27 «Ta3npom» gge'li HeT ~ XS1585190389  100,9 4,8 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925 101,0 4,8 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729  134,1 5,5 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130  119,2 5,7 7,288
SRy g | TS CREEITERE) | G- na XS0022134712 1018 2,2 4,375
HUKENb» obecn.
GMKNRM 20 MK «Hopunbckui  Crhe- o yon9g0861287  107,0 3.3 5,55
HUKENb» obecn.
SRz | TS CREETEERE) | G na XS1298447019 1124 4,0 6,625
HUKENb» obecn.
GMKNRM 22N MK «Hopunbckui — CrHe- o yqi699146758 99,7 3,9 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopunbckun  Cr.e- o yo500394075 99,7 4,2 41
HUKENb» obecn.
LUKOIL 18 «JyKoiin» gge':; HeT  XS0919502434  100,9 2,3 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 110,3 2,7 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  109,3 3,2 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599 112,8 3,8 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 102,4 4,1 4,563
LUKOIL 26 «JlyKoWn» gge':; HeT  XS1514045886 102,4 4,4 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)

JdoxoaHocTb
K norawie-

Jlom-
6apa.
CnuUcokK

ToproBbin Kog
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UcmouHuk: Bloomberg, K « DUUHAM»

10


http://www.finam.ru/

ExxeHeaenbHbIA MOHUTOPUHI

R
pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) ‘f?f"’ OUHaMm

KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-

HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM

10,0
9,0
8 0 ®_0OPRORU21
,
7,0
® IMHRUS 22
6,0 GLPREF23
[ )
%
GLPRLI 22
o EVRAZ 23
VIP 23N
AFKSRU 19 RUALRU 22 2N e e ruaruzs . crconan
. EVRAZ 22
<o BomFiN 22 o voos
! EVRAZ 21 ° VIP 23
® IMHRUS 18 . DMEAIR 21 o ® METINR 24
FRU 23
[ ]
TRUBRU 20  GTLKOA21 e ° paiLtN 25
EVRAZ 20 ® PGILLN 22
o VIP2IN
[ ]
4'0 @ EDCLLIMZU vIP 22
VIP20 ® VIP 21
BORFIN 18 g
. EUCHEM B8y 20 @ ALRSRU 20
@ METINR 20
TRUBRU 18 VP 19
3,0 ) DPMEAIR m
[ )
® NORDLI 18
URKARM 18 ® EVRAZ 18N
[ ]
EVRAZ 18
2,0
° VV/
®
EUCHEM 17
1,0
0,0 T T T T T T
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[Alopaumsa, net

UemouHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

3\
&
pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) ‘%f ®UHaMm

Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
c peutnHrom BB+/B-

JdoxoaHocTb
K norawie-

Jlom-
6apa.
CnuUcokK

ToproBbin Kog

OMUTEHT
o6nurauuu

LB

AFKSRU 19

ALRSRU 20

BORFIN 18

BORFIN 22

DMEAIR 18

DMEAIR 21

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
17conv
HOLGRO
21conv

IMHRUS 18

IMHRUS 22

PUHAM

A®PK «Cuctemar
«Anpoca»
Borets Finance

Borets Finance

MockoBckui
asponopT
[JomogenoBo
MockoBckui
asponopT
[JomogenoBo

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
GTLK EUROPE
LTD
Holgrove
(«CeBepcTanby)
Abigrove
(«CeBepcTanby)

«KOKC»

«KOKC»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.

CT.He-
obecn.

CT.He-
obecn.

Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.

HeT

na

HeT

HeT

aa

HeT

HeT

aa

HeT

aa

aa

aa

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

XS0783242877

XS0555493203

XS0974469206

XS1596115409

XS0995845566

XS1516324321

XS0918604496

XS0863583281

XS1495632298

XS0359381331

XS0618905219

XS0808638612

XS§1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS0834475161

XS1403868398

XS1255387976

XS1600695974

103,1
113,3
105,1

106,6

104,3

104,9

102,3
101,5
100,6
105,8
103,5
106,1
111,4
106,4
100,1
105,7
103,5
105,0
99,5
107,0
118,8
108,5

103,3

2,8

4,6

5,875

4,875
5,125
3,8
9,5
6,75
6,5
8,25
6,75
5,375
6,872
6,5
5,95

5,125

0,5

10,75

7,5
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoob6nurauun (26 nroHa 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

RUALRU 22

RUALRU 23

SCFRU 23

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 21N

VIP 22

VIP 23N

VIP 23

VIP 24

PUHAM

OMUTEHT

«MeTannonHBecT»

«MeTannonHBecT»

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«[lMontoc»
«PYCAJI»
«PYCAJI»
«CoBkomdpnoT»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

HeT

HeT

HeT

HeT

HeT

aa

aa

aa

aa

HeT

HeT

aa

HeT

aa

HeT

aa

HeT

XS0918297382

XS1603335610

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS1533921299

XS1577964965

XS1433454243

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS$1625994022

XS0643183220

XS1400710726

XS0889401724

XS$1625994618

106,1
100,0
103,2
100,8
106,2
101,4
102,8
100,0
99,9

103,4
102,7
106,1
101,0
106,0
103,4
105,9
113,7
99,6

113,8
109,7
105,8

99,5

JdoxoaHocTb
K norawie-

5,375
7,75
6,75

3,723

9,125

5,2
6,25

7,748
3,95

7,504
7,25
5,95

4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

R
pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) ‘f?f"’ OUHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

6,0
VEBBNK 25
[ ]
5,0
SBERRU 237
[ )
® ALFARU 257 VEBBNK 22 ® VEBBNK 23
® SBERRU 247 ° ® SBERRU 22NA
SBERRU 22
® SBERRU 19N
4,0 .
VEBBNK 20 ® ALFARU 21
% .
[ ]
SBERRU 21
®_GPRRUA
30 RSHB 18N i
o ALFARU 18
® VEBBNK 18
N ® SBER
RSHB 19N RSHB 18
\§B 18
ALFARU 17N
2,0 ® "¢ VEBBNK 1/
1,0
0,0 T T T T T T T \
0,0 1,0 2,0 3,0 40 nopauns, nerO 6,0 7,0 8,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoob6nurauun (26 nroHa 2017 r.)

3&
%,* OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 19

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

VEBBNK 17

VEBBNK 18

VEBBNK 20

VEBBNK 22

VEBBNK 23

VEBBNK 25

PUHAM

OMUTEHT

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
«BOb»
«BOb»
«B3b»
«B3b»
«B3b»

«B3b»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

HeT

HeT

HeT

aa

aa

aa

aa

aa

aa

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS1040726587

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

XS0559800122

XS0993162170

XS0524610812

XS0800817073

XS0993162683

XS0559915961

101,4
103,1
113,8
112,1
104,1
101,5
104,7
102,4
104,9
100,1
107,7
108,9
103,1
102,9
101,7
101,4
102,1
109,1
107,1
107,2

110,4

JdoxoaHocTb
K norawie-

15

4,96
5,298
7,75
51
5,18
4,15
5,717
6,125
5,125
5,25
55
5,45
4,224
6,902
6,025
5,942

6,8
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ExxeHeaenbHbIA MOHUTOPUHI

£
pbiHKa eBpoob6nurauun (26 nroHa 2017 r.) (4;?‘& ®UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kof, AMUTEHT 6apna. K noratue-
obnurauumn CMUCOK
Lub
CT.He-

VTB 18 «BTB» e na XS0365923977  103,9 2,6 6,875
VTB 18N «BTB» gge:';?. na XS0592794597  102,4 2,5 6,315

VTB 20 «BTB» gge:';?. na XS0548633659  109,7 3,4 6,551

VTB 35 «BTB» gge*éfl na XS0223715920 102,6 6,0 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExXXeHepenbHbIA MOHUTOPUHI _ ;
pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) "sf OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

18,0
® TRACAP 20"

16,0

14,0
12,0
10,0

® CRBKMO (perp)
%
® AKBHC (perp)
8,0
AKBARS 227 ® ® CRBKMO 274
NMOSRM 19NA
[ ]
NMOSRM 19°  ® FCFIN 19 pROMBK 21Na . LFARU (perp)
610 @B|N 19 .# HACFBRU 2L [ J
AKBAR
VTB 224
PROMBK 194 . ® RSHB 23"
GPBRU 237 ° ® CRBKMO 21
hd ® NMOSRM 19
NMOSRM 18CRBKMO 18NA L] STPEfBQMBK 19
4,0 o - .
HCFBRU 20~ ® ALFARU 194
STPETE 177
(RBKMO 18 © ° °
b GPBRU 19/
©® /SIPHTELBSA
2,0 ——
0,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[iopauma, net

UcmouHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) ‘:‘%’ ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
Toprosbin kog SMUTEHT 6apa. ISIN K noratue-
OGJ'WII'aLIVIVI CMUCOK
B
AKBARS 18 «AK BAPC» gge';i na XS1272198265 102,9 5,3 8
AKBARS 227 «AK BAPC» Sgg' HeT  XS0805131439 101,1 7.7 8
AKBBIN 19 «BUHBAHK» gge'l‘li HeT  XS1379311761 1045 5,8 8,5
AKBHC 18"  «TuHbKkodd BaHK» Sgg' HeT  XS0808636913 110,4 2,7 14
Mn.
AKBHC (perp)  «TuHbkocpe Gark»  cyb- HeT  XS1631338495 102,1 8,7 9,25
opa.
ALFARU 19°  «Anbda-GaHk» ggg‘ HeT  XS0832412505 108,8 3,4 7,5
Mn.
ALFARU (perp) «Anbda-6aHk» cyb- HeT XS1513741311  105,8 6,5 8
opa.
CRBKMO/18 | <IPERUTHEI Bark  CT.te- na XS0879105558  102,5 3,4 7.7
MockBbI» obecn.
CRBKMO 18N~ “erhﬂ"””"”" bakk™ - Cyo- HeT  XS0924078453 106,3 3.9 8.7
OCKBbI» opA.
CRBKMO 21 “erhﬂ"””"”" Gabk  CrHe- 0 XS1510534677 1036 5.0 5.875
OCKBbI» obecn.
CRBKMO 274 “erl\ﬂ"””"”" Gakk™ - Cyos HeT  XS1589106910 997 76 75
OCKBbI» opA.
. Mn.
CRENE | GERIIIED] B |- o5 HeT  XS1601094755 969 9,6 8,875
(perp) MockBbI» opn
FCFIN 194 Credit Europe Cye- HeT  XS0854763355 1045 6.4 8.5
Bank opa.
GPBRU 197 «lFasnpombaHk» ggg- HeT XS0779213460 107,0 3,3 7,25
GPBRU 23* «lFasnpombaHk» ggg- HeT XS0975320879 104,0 4,7 7,496
HCFBRU 207 Home credit ggg' HeT  XS0846652666 104,5 3,8 9,375
HCFBRU 217 Home credit ggg' HeT  XS0981028177 107,6 6,0 10,5
NMOSRM 18 «BaHk «OTkpbl-  CT.He- na XS0923110232 1025 41 7.25
TMe» obecr.
NMOSRM 19 «BaHk «OTkpbl-  CT.He- HeT  XS1503160571 99,6 4,7 4,5
TMe» obecr.
NMOSRM 197 ¢BaHK «OTkpbi- Cye- HeT  XS0776121062 106,7 6,0 10
T™e» opa.
PEOIEIRGY CEE I TR Cye- HeT  XS0940730228 107,1 6,8 10
19N~ ™me» opa.
PNHAM www.finam.ru 18
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ExxeHeaenbHbIA MOHUTOPUHI &

&
pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) ‘gf" OUHaMm

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb

6apa. K norawie-
OMUTEHT pA oraiie
o6nurauuu CMNUCOK

LB

ToproBbin Kog

PROMBK 19 «[pomcBsiabbaHk» gge'l‘:l HeT  XS1506500039 102,6 4,1 5,25
PROMBK 19"  «[pomcBa3b6aHk» Sgg_ HeT XS0851672435 111.,4 5,0 10,2
PROMBK 21N~  «Tpomcesiab6aHk» C;b?@ HeT ~ XS1086084123 116,3 5,9 10,5
STPETE 17/ CaHKT_“n'?r:'Lﬁypr» Sgg_‘ HeT  XS0312572984 100,3 32 7,63
STPETE 18" CaHKT_“n'?r:'Lﬁypr» Sgg_‘ HeT  XS0848163456 1102 30 11
STPETE 197 CaHKT-(I('IiaTZ|;6ypr» g’gg_' HeT  XS0954673934 111,0 4,4 10,75
TRACAP 201 «TPancKanuran- Sgg_‘ et  XS0311369978 83,9 16,6 10

VTB 227 «BTE» Sgg_‘ HeT  XS0842078536 1082 5,2 6,95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nurauun (26 nroHa 2017 r.)

&
%,* ®OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
DB 7 % 12/29/49
[
RBS 8 12/29/49
[ )
6,5
DB 6 % 05/29/49
. RBS 8 % 12/29/49
[ ]
60 ARKEEY 743649
, pr
SOCGEN 6 10/27/49 ® SOCGEN 8 12/29/49
. LLOYDS 12 12/29/49 ®
STANLN 6 % 12/29/49 LLOYDS 7 % 04/30/4QcAFP 8 % 12/29/49
° STANLN 7 % 12/29/49 . .
[ ]
RES 7% 12/29/29 INTNED 6 % 12/;;/42 ] e Jrojas
. nsec 6 % 1287482 (5%, 12/29/49
BACR 6 % 06/29/49 °
5,5 °
HSBC 6 % 12/29/49 ®
%
CS 7 % 12/29/49
ACAFP 6 % 09/29/49 i s 8%9 %E/Z@/ﬁ
[ )
INTNED 6 12/29/49 ® EDF5%12/29/49
5,0 1
® NDASS 6 % 12/29/49
’
UBS 6 7% 12/89/485 7 v 12/29/49
NDASSfst08 R Hpo/a0 BT 7% 19/ i
e o ® NDASS 5 % 12/29/49
SHBASS 5 % 12/29/49
° ® EDF 5% 01/29/49
UBS 7% 12/29/49 ® HSBC 6 % 12/29/49
4’5 ® SWEDAS5% 12/29 A:
4,0 T T T T T T ]
0,0 1,0 2,0 3,0 [Oiopaums, net 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oxXoaHOCTbLIO He
HuXxe 4%

ToproBslit koa Pawr | Komno-
P OMUTEHT Bbl- 3UTHbIN ISIN
ob6nurauum o
nnart PeuTUHr
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19 1119 4,7 6,379
BACR 8 V4 Mn.cy
12/29/49 Barclays Sl BB- US06738EAA38  106,1 8,0 8,25
BACR 6 %4 Mn.cy
06/29/49 Barclays o BB- US06738EAB11  102,4 6,6 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank o BB US06738C8284  112,6 4,1 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank G, BB+ XS0322792010  102,1 4,5 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank o BB+ XS0155141830  117,3 4,2 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367  110,9 6,3 7,375
BNP 7 % . Mn.cy
1212949 BNP Paribas Gopn, BB+ USF1R15XK441  109,3 7.3 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97  115,1 4,7 7,195
ACAFP 6 % L Mn.cy
09/29/49 Credit Agricole o BB+ USF22797YK86  103,1 6,3 6,625
ACAFP 7 % L Mn.cy
12/29/49 Credit Agricole o BB+ USF22797RT78  110,3 6,4 7,875
ACAFP 8 % L Mn.cy
12/29/49 Credit Agricole o BB+ USF2R125CD54  116,0 6,9 8,125
CS7 120049 ~ CreditSuisse  Mnoy  pp ygngg9304589 1124 6,0 75
Group 6opa.
CS6 V120049 ~ CreditSuisse  Mnoy pp yqi076057700 10655 52 6,25
Group 6opa.
DB 7 % 12/29/49  Deutsche Bank lf\iﬂgbzy B+ US251525AN16  103,3 6,9 7,5
DB 6 % 05/29/49  Deutsche Bank lf\iﬂgbzy B+ XS1071551474 98,8 a3 | @zs
EDF 5 % Electricite de Mn.cy
12/29/49 France 60pa. BB+ USF2893TAMS83 103,1 51 5,625
EDF 57 Electricite de Mn.cy
01/29/49 France 60pa. BB+ USF2893TAF33 103,0 55 5,25
OVHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI
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pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) ‘:‘%’ ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbii ko 3 el
o6nMraLuu MUTEHT SMIHbIM ISIN
PeuTUHr
Hlszl?z%ﬁu? HSBC Holdings 'g";;ﬂ}’ BBB-  US404280BC26  108,5 6,7 6,875
Hlsz'?z(;ﬁl;" HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AT69  105,9 5,9 6,375
Hfz?z%ﬂ? HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AS86  104,9 5,5 6,375
H182|/32c; /54;“ HSBC Holdings 'g';;ﬂ’_’ BBB-  US404280AR04  102,1 5,4 5,625
Hsl'z?zé%m Hsgﬁgiﬁgita' 'g';;ﬂ’_’ BBB  USG4637HAB45  156,6 52 10,176
'NlTZ";ZEg 4%1/2 ING Groep NV 'g";;ﬂ’_’ BB+  US456837AF06  105,3 6,0 6,5
”I'ZT/Z'QE/EQES ING Groep NV 'g";;ﬂ’_’ BB+  US456837AE31 1026 6,1 6
o L'Oydesrgl‘j‘gkmg 'g";;ﬂ’_’ BB US539439AG42  110,1 6,3 7,5
Lngl\;gaglz Lioyds Bank 'g";;ﬂ’_’ BB+  XS0474660676 1365 9,2 12
O e oo L'OdeSrgj‘;king 'g'gﬁ BB US530430AE93  113,6 4,3 6,657
LL%I/[;;E@M?’ L'Oydé’rgj;ki”g 'gt?b?-l BB  USG5533WAA56  112,6 42 6,413
N?Qgg,fg” Nordea Bank 'gt?b?-l BBB XS1202090947  101,7 5,0 5,25
N?ﬁ/gg/fg% Nordea Bank 'g';b?_' BBB US65557DAL55  107,1 5,1 6,125
N o Nordea Bank 'g'gﬁ BBB+  US65557DAM39  101,6 5,3 5,5
Rle“j’zg'/jéS RBTSr é‘;“l)lita' 'g'gb?_' B+ US74927PAA75  114,7 4,2 6,425
PR FopEl B ’6\5/';6?./ B+  US780097BB64 1088 8,4 8,625
e FepEl EEn e lf\iﬂgb?./ B+  US780099CJ48 1055 7,2 7,5
RBS 8 12120149~ ROY2! Bankof '(\5/';;?_/ B+  US780099CK1l 1085 7.1 8
R e S'i‘;i’li'niagfoﬂg lf\iﬂgb?./ BB US780097AH44  123,0 4,6 7,648
OUHAM www.finam.ru 22


http://www.finam.ru/

ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (26 nroHsa 2017 r.) 4{3‘, ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

o Komno-
ToproBbin koA,

OMUTEHT 3UTHbIN ISIN

oonurauum >
pPenTUHr

SANTAN 2 Santander Finance  Mn.cy

e alhG erit bon. BB XS0418134317 574 35 2
ebioNs Sa”tag‘;epri Fanee 'g"c’:")‘g BB XS0418133426 574 35 2
oMo Banco Santander '\6"&‘2_’ BB XS0418031778 67,0 3.0 2

SOO%%%'AS 7 Societe Generale I\GA:;;ZY BB XS0867614595  106,4 7,7 8,25
S yag.  Societe Generale I\GA:;;ZY BB  USF8586CXG25 1003 5.9 6
SO e Societe Generale I\GA;;S?.I BB  USF8586CRW49 1100 65 7,875
S soag.  Societe Generale I\GA:;;ZY BB  USF43628B413 1134 6.9 8
ST%‘%LZ'; /319014 g;grr‘tdeer‘gé '\6";')?_' BB+  US853254AC43 1145 4,7 7,014
S Standard I\GA:;;ZY BB  USGB4228CE61 101,9 6,5 6,5
ST1A2'>'2L9'>' 42 % ggr]tde?;% '\6";[')?_' BB  USG84228CQ91 1075 7.4 75

1
SHE’Z%%S 7 Han%"eelgsgﬁken "6";[')?_' BBB XS1194054166 1020 5,1 5,25
Sy Swedbank "6";[')?_’ BBB  XS1190655776 1025 54 5,5
25297/ 413’ UBS Group "6";[')?_’ BB+  CH0331455318 1083 7,0 7,125
2529? 473’ UBS Group "6";[')?_’ BB+ CH0317921697  106,9 6,8 6,875
55297/ 413’ UBS Group 'gg‘ﬁ BB+ CH0271428317  106,3 6,8 7,125
;’529? 473’ UBS Group '(‘5";')?_’ BB+ CH0286864027  108,2 6,1 6,875
UBS 7 12/29/49 UBS Group 'g"c‘:")‘;’_’ BB+ CH0271428333  111,2 6,1 7
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

6,0

5,8

5,6

ISPIM 7 12/29/49
[ J

54

BBVASM 6 % 12/29/49 ®

5,2
%

® DB605/31/49

® USIMIT 5 % 06/30/49

5,0

4,8

4,6

BACR 6 % 12/29/49
.BACR 812/15/49 e

® BBVASM 8% 12/29/49

4,4

UCGIM 9 % 07/29/49

4,2

® BKIR7 % 12/29/49

4,0

® SOCGEN 6 % 04/07/49
® SOCGEN 7.715 07/29/49

O®ASSGEN 4.596 11/30/49

0,0

PUHAM

1,0 2,0 3,0 4,0

[Oropaumsa, net

www.finam.ru

5,0

6,0

7,0 8,0

UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

ToproBbIi Ko, LCLEs
P A AMUTEHT 3UTHbIN
obnurauumu v
PenTUHr
ABNANYV 5 %, Mn.cy
12/29/49 ABN AMRO Bank Gopn, BB XS1278718686 106,0 5,3 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 109,2 5,0 6,5
ASSGEN 4.596 i Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 103,6 4,2 4,596
BACR 6 2 Mn.cy
12/29/49 Barclays Gopa, BB- XS1068574828 103,7 5,9 6,5
BACR 8 12/15/49 Barclays “GAQF;EV BB- XS1002801758  110,3 6,4 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ e s 8s e
BBVASM 8 78 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. £ BRI ARE s sl B
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland Gopa, B+ XS1248345461 108,7 6,6 7,375
BNP 6 & . Mn.cy
12/29/49 BNP Paribas 6opn. BB+ XS1247508903 110,5 5,0 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 101,8 3,9 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 106,1 4,7 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 109,1 52 5,875
DB 605/31/49  Deutsche Bank '\6"&?’ B+  DEOOODB7XHP3 995 51 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305  105,3 7,6 8
OpA.
Trust IV
EDF 5 01/22/49 Electicte de  Mncy  pp.  ppoo11697028 1079 3.9 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opn. BB+ FR0011401751 111,0 44 5,375
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1111123987 107,4 4,3 5,25
HSBC 6 12/29/49  HSBC Holdings %”CT;;ZV BBB-  XS1298431104 1125 50 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"gbcﬂy B+ XS1346815787  104,7 6,7 7
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BeccpouHble eBpooGnuraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaHHbLbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HUXe B- u ¢ go-

XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

obnurauumu

AMUTEHT

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 74
12/29/49
OMVAV 6 Ya
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 %2
01/22/49
RBS 5 2
11/29/49
RBS 5 74
06/29/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49
UBS 5 %
12/29/49
UCGIM 9 %
07/29/49

UCGIM 8 s
12/29/49

USIMIT 5 %
06/30/49

PUHAM

KBC Group

Lloyds Banking
Group

Nykredit Realkredit

oMV

Cooperatieve
Rabobank
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopa.

Mn.cy
oopga.

Mn.cy
oopa.

BB

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB

BB+

B+

B+

NR

BE0002463389

XS1043545059

XS1195632911

XS1294343337

XS1400626690

XS1171914515

XS0205935470

DEOOOAOE6C37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

103,3
107,5
108,1
116,7
111,5
106,3
101,2
100,8
63,9
61,1
89,2
109,4
117,4
115,6
110,8

114,0

111,8

100,6

4,8
52
57
55
6,1
51
54
52
3,1
3,3
4,0
54
4,7
4,5
50

6,8

6,0

51

26

5,25

7,715
6,75
5,869
5,875
5,75

9,375

8,125
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM
He HuXe B-

6,5
o® BACR7% 12/29/49
SANUK 7 % 12/29/49
6,0
® BACR 7 06/15/49
DB 7 % 05/30/49

. ® LLOYDS 7% 12/29/49
5’5 L J LLOYDS /7 74 14/15/45 WWIDC 7.6575 UJ/’ 7/""7
% [ ]

® RBS7.387 12/29/49; 5,3
® NWIDE 6 % 12/29/49

® EDF 6 12/29/49

5,0
® LLOYDS 7 12/29/49 ,
* EDFQRUFL Y 09/29/49
LLOYDS 13 01/29/49 =
4,5
SANUK 7.037 08/29/49
[ ]
LLOYDS 7.881 12/29/49
[ ]
CLMD 7 % 11/29/49
[ ]
BACR 9 11/29/49
4,0 r r r r ® r : : : ,
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0

[Oiopaumsa, net

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- u ¢ goxoaHOCTLIO HEe HMXe 4%

ToproBbIn KoA, PaHr BbI- Kowmno-
opﬁnurauuu OMUTEHT nnat 3M1’Hbu7| ISIN
PEenTUHr
ACAFP 7.589 . . Mn.cy6-
01/29/49 Credit Agricole opa. BB+ FR0010575654 112,2 3,8 7,589
ACAFP 8 & . . Mn.cy6-
10/29/49 Credit Agricole opa. BB+ FR0010814418 113,3 6,0 8,125
AXASA 5.453 Mn.cy6-
11/29/49 AXA opa. BBB XS1134541561 110,6 4,8 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6-
06/29/49 Generali opa. BBB- XS0257010206 108,5 3,3 6,269
BACR 7 % Mn.cy6-
12/29/49 Barclays opa. BB- XS1274156097 107,8 6,7 7,875
BACR 7 06/15/49 Barclays Mgbczlﬁ- BB- XS1068561098 102,3 5,9 7
BACR 5.3304 Mn.cy6-
03/29/49 Barclays Bank opa. BB+ XS0248675364 98,1 4,0 5,3304
BACR 6 07/29/49 Barclays Bank Mgbczlﬁ- BB+ XS0150052388 100,5 3,0 6
Mn.cy6- #N/A #N/A
BACR 9 10/29/49 Barclays Bank opA. BB+ GB0000870369 N/A N/A 9
BACR 9 11/29/49 Barclays Bank Mgbcg/G- BB+ XS0046132014 127,2 7,1 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opA. BBB+  XS0103961743 106,9 41 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opA. B+ XS1346644799 101,0 7,3 8
DB 7 % 05/30/49  Deutsche Bank MQ;,‘;VG' B+  XS1071551391 1017 58 7,125
EDF 6 12/20/49 ~ Electricitede  Mn.oyb-  pp. rpog11401728 1064 5.2 6
France opa.
EDF 57%07/22/49 ~ Cecticitede  Mn.cy6- g, £pog11700293 1033 4,9 5875
France opa.
LLOYDS 7 7% Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552261 117,0 5,8 7,875
LLOYDS 7 Lloyds Banking Mn.cy6-
12/29/49 Group opA. BB XS1043550307 104,0 5,8 7
LLOYDS 7.754 Bank of Scotland ~ Mn.cy6-
03/29/49 Capital Funding opA. BB+ XS0109139344  116,3 45 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opA. BB XS1043552188 110,8 5,7 7,625
LLOYDS 13 Mn.cy6-
01/29/49 Lloyds Bank oL BB+ XS0408620721  188,3 71 13
LLOYDS 11 % Cheltenham & Mn.cy6
10/29/49 Gloucester e BBB- GB0001905362  198,7 5,9 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

ToproBbii Kog e Kowmno-
P OMUTEHT Bbl- 3UTHbIN ISIN
o6nurauuu o
nnart PeuTUHr
LLOYDS 8 % Mn.cy #N/A #N/A
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 N/A N/A 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 161,8 5,8 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey Gopa. BB+ GB0058327924  138,9 45 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 125,1 4.4 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society Gopa. BB+ XS1043181269 103,1 5,6 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 117,4 54 7,859
RABOBK 6.91 Cooperatieve Mn.cy )
06/29/49 Rabobank 6opa. BBB XS0368541032 129,2 4,2 6,91
RBS 5% 06/20/49 ~ RoyalBankof — Mncy  gu yoni38930854 991 4,2 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof — Mncy — pp yoni5a144132 1036 0 33 5,625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. 255 e e Sl
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group Gopa. BB XS0121856859  100,8 7,3 7,387
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. 255 SRR T | RS ol Sl
RWE 7 03/29/49 RWE '\6"&;3’ BB XS0652913988 1074 5,6 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opn. BB- XS1244538523 105,4 6,3 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 141,2 7,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 117,3 4.4 7,037
SANUK 7 & Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 112,9 4.8 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 118,6 3,7 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opa. BBB- XS0119816402 116,2 4,2 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opn. BB XS0997326441  111,3 4,9 6,75
UniCredit
UC1(32|/|\39%59925 International Bank 'g"g'cy B+ XS0372556299  105,5 42 85925
Luxembourg PA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBeAeHWs1 NpeaHa3HaveHbl aAns knmeHToB AO «PVMIHAM», HOCST ucknounUTenbHO HopMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrue MHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyko-nMbOo NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. [peacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTM4eckoro 063opa, SBMNSOTCSH HAAEXHBIMU, HO NMPU 3TOM OTpaXaeT UCKIMYMTENBHO MHEHUE aBTOPOB OTHOCUTENBLHO aHanu3au-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HY NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuarne, SBMsoTCA CYXXOEHUEM Ha MOMEHT NybnukaLmmy HacTOSILLEro aHanuTnyeckoro o63opa un MoryT BbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHWKM He HEeCYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosALero Matepvana nmbo B kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHwue, BOCMPOU3BOACTBO W/UMn pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTU4HO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecky 3anpeLyeHo.
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